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Abstract

Entrepreneurship education and economic development are two important
concepts needed for an efficient operation of any economy. The concept of
entrepreneurship education assumes an important position in the
development process of less developed nations like Nigeria. This paper,
therefore, discusses the concepts of entrepreneurship and that of economic
development. It focuses most on the indicators of development and the
objectives of entrepreneurship education. The paper finally concludes by
proffering some recommendations on what to be done for entrepreneurship
education to serve as a tool for ensuring economic development in Nigeria,
such as review of the level of funding, incorporating all categories of
students in tertiary institutions into entrepreneurship education programme,
collaboration between training and funding institutions etc.

The attainment of economic growth and development in any nation depends largely on the
development of entrepreneurship. Any nation that lacks the necessary machinery to boost its
entrepreneurship education and practices is most likely to experience a very slow phase in its
development process (Bashir, 2010). This by extension means a slow phase in her economic growth
and development. Entrepreneurship education and practice is an important concept used in facilitating
the realization of economic growth and development among countries in the world. The importance of
the concept is particularly relevant to developing countries like Nigeria that are characterized as low
in development, and are always striving to move forward, so as to attain the developed status. The
development of entrepreneurship education/activities in Nigeria as medium for the attainment of
economic growth and development is associated with quite a number of problems. For example, the
entrepreneurship education is faced with problem as opined by Mago (2010), such as the poor
funding, inadequate instructional materials, inadequate personnel etc. The entrepreneurship practice
on the other hand is engulfed with inadequate capital, inadequate infrastructural development,
inadequate market for the products etc.

Definition of Key Concepts

Entrepreneurship Education According to Ogunleye (2009), entrepreneurship education is a special
training given to students of vocational and technical education to acquire the skills, ideas and the
managerial ability and capabilities for self employment, rather than being employed for pay. To Mago
(2010), entrepreneurship education is a form of education that trains and exposes students to the
concept, and general issues relating to establishment of business venture and the techniques of
recognizing business ventures. It also exposes the students to the agencies that provide funding for
entrepreneurial development in Nigeria. Okhawere (2005), defined entrepreneurship education as a
programme deliberately designed to make the recipient to undertake the formation and/or operation of
small business enterprise the purpose of performing all business functions relating to a product or
service with emphasis given to socio-economic responsibilities appropriate requirements and risk for
the sake of profit involved therein especially in the conduct of a private enterprise.

Concept of Economic Development and Growth

Economic development refers to an increase or expansion of the national income. Or total
volume of production of goods and services of a country accompanied by improvements in the social,
political and economic lives of the people inhabiting that country (Kofi, 2000). To Sanusi (2005),
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economic development is the multi —dimensional process involving changes in structures, attitudes
and institutions as well as the acceleration of economic growth, reduction of inequality,
unemployment and the eradication of absolute poverty.

According to Jhingan (2002), economic development refers to the problem of under-
developed countries and economic growth to those of the developed countries.

To the author, economic development refers to the total elimination of poverty,
unemployment and income inequality in an economy.

Objectives of Entrepreneurship Education
Osuala (2005) quoting Danu (1992) presented six objectives of entrepreneurship education

adopted from the Durham University Business School England as follows:

() To provide meaningful education for the youth, which could make them self-reliant and
subsequently encourage them to derive profit and be self-independent.

(i) To provide small and medium sized companies with the opportunity to recruit qualified
graduates who will receive training and tutoring in the skills relevant to the management of
the small business ventures.

(iii)  To provide graduates with the training in skills that will make them meet the manpower needs
of the society.

(iv) To provide graduates with enough training in risk management to make uncertainty bearing
possible and easy.

v) To stimulate industrial and economic growth of rural and less developed areas.

(vi) To provide graduates with enough training that will make them creative and innovative in
identifying new business opportunities.

Indicators of Economic Development
The indicators of economic development as identified by Jhingan (2002), included the

following:

() Gross National Product (GNP): Is a measure of economic development in terms of an
increase in the economy of the real national income over a long period of time.

(i) Gross National Product Per-Capita This measure of economic development relates to an
increase in the per-capita income of the economy over a long period.

(ili)  Welfare: Welfare as a measure of economic development is regarded as a process whereby
there is an increase in the consumption of goods and services of individuals.

(iv) Social indicators: Social indicators represent a number of items included by economists by
way of ‘inputs’ such as nutritional standards, number of hospital beds or doctors per-head of
population, and their corresponding “output’ such as improvement in health in terms of infant
mortality rates, sickness rates etc.

Entrepreneurship Education and Nigeria’s Economic Development
Matching the definition and objectives of entrepreneurship education with that of the

indicators of economic development, one could see that, the development of entrepreneurship and

practice could really act as a tool for ensuring development in an economy. For example;

i. Entrepreneurship Education and Gross National Product (GNP) The exposure of an
economy to entrepreneurship education, could lead to an increase in the GNP of that
economy, because when people acquire entrepreneurship education and engage in it by way
of practice, there is the tendency for an increase in the economic activity among people within
that economy, when economic activities increases, production also increases, when
production increases, income among individuals shall also increase, which could lead to
overall increase of the GNP. When GNP increases economic growth is somewhat attained, as
the growth persists, the economic development is most likely to manifest.
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ii. Entrepreneurship Education and GNP Per-Capital As the Gross National Product (GNP)
of an economy increases through an increase in economic activity brought about by the
achievement of the objectives of entrepreneurship education, it is most likely again that as the
scenario persists, the GNP per-capita, which denotes the ratio of the National Income to the
number of people shall equally increase. When GNP per-capital increases. People’s standard
of living shall also increase and when standard of living appreciates, poverty and other vices
associated with under—development are likely to be reduced, thereby creating an atmosphere
for economic development to reign.

iii. Entrepreneurship Education and Welfare Development When GNP per-capita of an
economy increases as a result of the attainment of the objectives of entrepreneurship
education, and leads to improvement in the standard of living of the people, because they
could now spend and consume more goods and services to add to their levels of utility
brought about by the increased income levels, then one could say that welfare development is
attained in that economy. Attainment of welfare development among people in an economy is
an indication of economic development

iv. Entrepreneurship and Social Indicators: When the development of entrepreneurship
education and practices in a country succeeds in raising the levels of GNP, GNP per-capita,
welfare, then the indicators of social development shall prevail, this could be seen in the
number of students to a teacher in the classroom, number of people to a medical doctor,
affordability of decent meals and accommodation etc As this indicators become apparent in
the daily operations of an economy then, there is no doubt such a nation could be seen as a
developed one.

Conclusion

Based on the foregoing, the author concludes the discourse by asserting that, when
entrepreneurship education is vigorously pursued and its attendant problems are accorded the
necessary attention they deserve, then there is no doubt, entrepreneurship education and practice could
actually serve as a medium through which countries could attain a developed status.

Recommendations
For entrepreneurship education/practice to satisfy the requirement as a catalyst to economy

development especially in the Nigerian economy, the following recommendations are hereby

presented:

() Entrepreneurship education should be made compulsory for all students of tertiary institutions
so as to capture all youth passing through the programme. Current effort of the government is
a good case in point.

(i) The funding of entrepreneurship education should be reviewed upward.

(iii) Provision of more qualified personnel.

(iv) There should be collaboration between the training and funding institutions to assist the
graduates gain easy access to funding.

v) There should be consistent training and re-training of personnel to keep in touch with the
ever-increasing knowledge on entrepreneurship education.
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