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Abstract

Nigeria is a country with great economic potentials. Looking at the
country’s considerable resource endowment, there is potential for strong
growth. Previous effort at planning and visioning were not sustained. This
paper therefore examines poverty and its consequences which include
hunger, malnutrition, low life expectancy, homelessness, illiteracy, isolation,
lack of economic as well as political power. The paper identified who an
entrepreneur is and the meaning of entrepreneurship. It highlighted some
impediments to achieving total poverty eradication and recommended
measures of reducing or eradicating poverty and strategies to achieve the
goals for vision 2020.

Introduction

Nigeria is a country with great economic potentials. All the six geo political zones are richly
blessed with great human and mineral resources. The nation is believed to have the biggest economy
in the West African sub region. Looking at the country’s considerable resource endowment and
coastal location there is potential for strong growth. Previous efforts at planning and visioning were
not sustained. The history of economic stagnation, declining welfare and social instability has
undermined development over the years. No wonder the impact of poverty and its inherent
consequences are seriously felt by the greater majority in the country.

But in recent years , Nigeria has been experiencing a growth turnaround and condition seem
right for launching onto a sustained and rapid growth thus justifying its ranking amongst the
countries that have the potential for attaining global competitiveness based on their economic and
demographic settings and the foundations for reforms already laid.

In order to eradicate or reduce poverty in the country by the year 2020, there is need to sustain
the laudable objectives of vision 2020 and this | believe could be achieved through entrepreneurial
and functional education.

Concept for vision 2020

A vision is a clear mental picture of the future which must represent a significant
improvement on the current state. It however must be supported by a clear and realistic path to its
realization and requires consistent and sustained effort for its achievement. ( Akoma, 2010)

Concept of poverty

Archibong (1997) sees poverty as an extreme state of social and economic deprivation. It is a
situation where an individual or house hold fails to attain and maintain a specific level of wellbeing
which is considered as the acceptable minimum standard of living in a given society. Poverty denies
one the resources to meet their basic needs, make them unfulfilled and frustrated and thereby
constituting a threat to lives and property.
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The Meaning and Concept of Entrepreneur and Entrepreneurship

Meredith (1983) viewed an entrepreneur as a person who has the ability to see and evaluate
business opportunities, gather necessary resources to take advantage of them and initiate appropriate
action to ensure success.

Terry and Franklin (1982) in their contribution agreed that entrepreneurs are individuals who
conceive the idea for a new business venture, gather the necessary human, financial and physical
resources to start the venture, start the operation and grow it to the point where more people are added
to the organization and they usually bear the most personal and financial risk in beginning the venture.

In other words an entrepreneur could be regarded as a person or persons who explore and
exploit business opportunities to make profit, generate employment and create wealth. He /She has
these abilities, traits and skills to establish and manage business enterprise with the hope of becoming
self reliant and job creator.

Having seen who an entrepreneur is, one can consider the next concept entrepreneurship.
Some people see the concept as vehicle to improve the quality of life for individuals, families and
communities and to sustain a healthy economy and environment.

Quoting Kibly in Inegbenegbor, Kurya (2006) stated that entrepreneurship is the willingness
and ability of an individual to seek out investment opportunities, to establish and run an enterprise. In
other words, it is those activities designed to produce an entrepreneur that is referred to as
entrepreneurship. It is also the bringing together of creative and innovative ideas and combining them
with management and organizational skills in order to combine people, money and resources to meet
an identified need and thereby create need.

Types of Entrepreneurs and their Characteristics
Dyer in Oreh (2006) identified three types of entrepreneurs as:
*Technical entrepreneurs
*Qrganizational builders
*Deal makers
Their characteristics are as follows:
e The ability to take risk.
The desire to compete.
The ability to handle stress.
The ability to make work fun.
The ability to creatively solve problems.
The ability to recognize opportunities.
Goal orientation
Realistic optimism

Entrepreneurship Education

Ejiogu (1990) defined education as an instrument for effecting changes in a society. He
believes that any nation that invests in education stands a chance of deriving the benefits of creating a
better place for living or making a living.

The aim of education is to impact desirable knowledge or ideas or concepts or skills to the
learners so that they might be useful to themselves and the society as well.

Therefore entrepreneurship education is an aspect of education that teaches entrepreneurial
skills, qualities and functions of persons who wish to toe that line of endeavour. It could be that
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training given to person(s) to enable them identifies their potentials and how to harness them to
become commercial ventures that generate income, create employment and create wealth.

According to Arowomole and Adegoke (2006) the universally accepted objective of
entrepreneurship education is self reliance. And self reliance and self sufficiency have been stressed
in the national policy on education since its inception in (1977), (NPE,2004).

Therefore entrepreneurship education is an aspect of business education which involves the
identification of persons with entrepreneurial skills and develop such in them. The development of
entrepreneurial traits through education is very vital as this will enable one catch up with the high
level of scientific and technological advancement and to be aware of the many entrepreneurial
ventures that are available today and how best to exploit these opportunities for the good of man.

Roles of Entrepreneurship
Entrepreneurship, according to Ohaegbulam (2000) plays a major role in our lives which
include among others the following:

*  Production of goods and services that are important to the well being, comfort and happiness of
individuals and the society as a whole.

*  Creation of self employment. This helps to solve the problems of unemployment and other social
vices. It provides employment for others.

*  The entrepreneurs are usually motivated in their activities not only by the need for their material
contributions to the welfare of the community, but also by their desire to make a profit. The
dignity of labour is uplifted.

*  Through entrepreneurship, the entrepreneurs standard of living and social status are raised as well
as helping in national development.

*  Entrepreneurship determines the specific wants of the people and what type or kind of goods and
services would fulfill those wants comfortably.

*  Entrepreneurship makes uncertainty bearing possible.

*  Entrepreneurship helps to develop a pool of potential entrepreneurs who are well equipped with
skills and technical know how to manage small and medium scale industries.

* Entrepreneurship stimulates rural, economic and industrial development . Thus it contributes to
the development of rural and less developed areas.

Towards Achieving the Objectives of Vision 2020 Strategies

As we plan to move forward, being among the top 20 world biggest economies and vying to
achieve the vision 2020, it is necessary that we make sure that the vital machineries are put in place.
The issue of power (electricity) can not be over stressed for it should be the major part of the vision
2020 and economic stability, really power should form the basis towards achieving the VISION.
Concerted effort should be geared towards ensuring power stability if actually we want to attract
foreign investors that will be production oriented and transform our economy from her current state
of consumption to production oriented and create various jobs power is inevitable.

Health, entrepreneurial and functional education should be prioritized in the vision, these are
projects that would develop Nigerian citizens and enhance productivity. Agriculture should not be left
out. It should form the bed rock of the vision as well.

Government should encourage banks to grant soft loans to boast the growth of small scale
industries and ensure that the interest rate is low.
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When all these are properly put in place poverty and its consequences will be drastically reduced
among Nigerians

Conclusion

As we clamor for change, being among the top 20 world best economies, we should also talk
about rolling out good developmental plans for the country. For us to succeed, the government should
quickly address the issues of housing, electricity, water, insecurity, crime, and massive
unemployment. Also our schools, colleges and institutions of higher learning should be well equipped
to provide entrepreneurial and functional education to all interested citizens of the country.

Recommendations

The Nigerian authorities should be more focused with an inward looking policy thrust to
make the country stand on non oil and agricultural products. For example non oil minerals lying waste
across the country could be harnessed to form the backbone of the countries economy.

e The huge human and material resources that the country is endowed with could be tapped to
bring a more broad based economic prosperity.

¢ Resource mismanagement and corruption should be discouraged and those found wanting brought
to book.

o There should be constant power supply (electricity) in order to keep our industries alive.

o Entrepreneurship education should be made compulsory from primary school to institutions of
higher learning.

o Skill acquisition programmes should be integrated with entrepreneurship education to enhance
better performance at the end of the training.

o The supply of soft loans or credit facilities is essential for the establishment of small scale
enterprises among Nigerians who have undergone one training or the other.

o More experts should be trained in this area of entrepreneurship education to serve as resource
persons to go to all parts of the country where their services are needed. Their job will be in the
area of holding seminars, workshops, conferences etc.

e It is of immense importance to learn how to recycle our wastes. It creates jobs, it boasts the
economy, and it boasts self dependence.
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